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E.O. 11652: N/A 

TAGS: AFDB, AEDF, EFIN, EAID 

SUBJECT: AFDB BOARD OF DIRECTORS MEETING JUNE 27, 1977 
REEERENCE: STATE 148759 

1. AEDF BOARD OF DIRECTORS APPROVED THREE LOANS AT JUNE 27, 1977 
MEETING. LOANS APPROVED WERE FOR LESOTHO, (MASERU WATER SUPPLY), 
SIERRA LEONE (EDUCATION), AND BENIN (RURAL HEALTH). TELECOMMUNI- 
CATIONS LOAN EOR CAPE VERDE WAS POSTPONED UNTIL NEXT SCHEDULED 
BOARD MEETING ON AUGUST 16, 1977, MAINLY DUE TO BOARD DISSATIS- 
FACTION WITH MANAGEMENT'S EAILURE TO ADHERE TO 3 WEEK RULE EOR 
LOAN DOCUMENT DISTRIBUTION. 

2. US ALTERNATE DIRECTOR DISCUSSED US POSITION ON BENIN WITH 
MANAGEMENT AND OTHER DIRECTORS IN LINE WITH POINTS CONTAINED 
REETEL. 
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